BANKS TOWNSHIP
ANTRIM COUNTY, MICHIGAN
POVERTY EXEMPTION INCOME AND ASSET GUIDELINES

RESOLUTION NO. ] OF 2026

A RESOLUTION ADOPTING POVERTY EXEMPTION GUIDELINES PURSUANT TO

MCL 211.7u AND STATE TAX COMMISSION BULLETINS

WHEREAS, the General Property Tax Act, MCL 211.7u, authorizes the Board of Review to
grant a poverty exemption, in whole or in part, to persons who, by reason of poverty, are
unable to contribute to the public charges; and

WHEREAS, MCL 211.7u requires the Township Board to adopt written income and asset
guidelines to be used by the Board of Review in determining eligibility for a poverty
exemption; and

WHEREAS, the Township Board desires to ensure full compliance with MCL 211.7u and
applicable State Tax Commission Bulletins;

NOW, THEREFORE, BE IT RESOLVED that the Banks Township Board hereby adopts the
following Poverty Exemption Income and Asset Guidelines:

SECTION 1 — ELIGIBILITY REQUIREMENTS
To be eligible for a poverty exemption, a claimant must annually satisfy all of the following:

1. Ownership and Occupancy
The claimant must own and occupy the property as their principal residence and
affirm such status by filing State Tax Commission Form 5737.

2. Annual Filing Requirement
The claimant must file an application annually with the Board of Review using State
Tax Commission Form 5737.

3. Income Documentation
The claimant shall submit federal and state income tax returns for all household
members for the immediately preceding or current tax year.



If not required to file tax returns, the claimant shall submit State Tax Commission
Form 4988 or other affidavit prescribed by the State Tax Commission.

Identification and Ownership Verification
The claimant shall provide identification and proof of ownership when requested by
the assessor or Board of Review.

SECTION 2 — INCOME GUIDELINES

Household income shall not exceed the Federal Poverty Income Guidelines as published
annually by the United States Department of Health and Human Services.

If household income exceeds these guidelines, a poverty exemption shall not be granted.

SECTION 3 — ASSET GUIDELINES

A. Cash Assets

Total household cash assets shall not exceed an amount equal to two (2) months of gross
household income. Cash assets include, but are not limited to:

Cash on hand

Checking and savings accounts

Stocks, bonds, money market accounts
Retirement accounts

Insurance cash values

Gifts, loans, inheritances, lump-sum payments

Collectibles, boats, ORVs, RVs, motorcycles, jewelry, and similar assets readily
convertible to cash

B. Fixed Assets

Total household fixed assets shall not exceed Fifteen Thousand Dollars ($15,000).

C. Excluded Assets

The following are excluded from asset calculations:

1.

Applicant’s principal residence



2. One vehicle necessary for transportation
3. Household personal property

4. Assets not accessible to the applicant or household

SECTION 4 — EXEMPTION AMOUNTS

If eligibility is established, the Board of Review shall grant an exemption in one of the
following amounts:

» 100% exemption
e 75% exemption
e  50% exemption
e 25% exemption

Only percentages approved by the State Tax Commission may be used.

SECTION 5 — BOARD OF REVIEW AUTHORITY

The Board of Review shall grant or deny poverty exemptions solely in accordance with
these adopted written guidelines and the requirements of MCL 211.7u. The Board of
Review shall not deviate from these standards.

SECTION 6 — ANNUAL REQUIREMENT

All poverty exemptions are valid for one tax year only. Claimants must reapply annually to
maintain eligibility.

SECTION 7 — RESCISSION REQUIREMENT

A claimant granted a poverty exemption shall notify the local assessing unit within forty-five
(45) days if:

1. Ownership or occupancy changes; or

2. Income or assets change such that eligibility is no longer met.



Failure to rescind may result in repayment of taxes with interest as provided by law.

SECTION 8 — REPEAL OF PRIOR POLICIES

All prior poverty exemption resolutions or policies inconsistent with this resolution are
hereby repealed.

SECTION 9 — EFFECTIVE DATE

This resolution shall take effect immediately upon adoption.

ADOPTION
This resolution was offered by A/J\C Busmer) and supported by

Upon roll call vote:

Member Vote
2 had Frisie @/ NO
YES/NO
YES/NO
YES/NO
YES/NO
The Supervisor declared the resolution adopted on , 2026.
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CLERK CERTIFICATION

s Julie Chellis , Clerk of Banks Township, Antrim County, Michigan,
hereby certify that the foregoing is a true and complete copy of a resolution adopted by the
Banks Township Board at a regular meeting held on JCLN/WVM / q , 2026, at which a
quorum was present.

Clerk

Date: 7&“%&‘/8] /9, 202(/







